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Artisan Global Discovery Fund

@ The Artisan Global Discovery Fund is an Australian

domiciled unit trust distributed by Copia that

Partners Global Funds plc

. An investment portfolio providing exposure to
of a compelling profit growth cycle

. A focus on small and mid-sized (mid-cap)
companies that are not typically included in
many ‘large company’global equity funds

. Exposure to innovative industry sectors

not highly represented in the ASX, such as
Healthcare, IT and Industrials

@ Small and mid caps are often overlooked in
portfolios and yet they have the potential for
higher compound returns than large caps

Artisan Global Discovery Fund — Key facts

Underlying fund
Artisan Global Discovery UCITS Fund (Fund)

Fund manager
Artisan Partners (Growth team)

Responsible entity/Distributor
Copia Investment Partners

Investment objective
Outperform the index by over 2% p.a. over 5 years

Benchmark index
MSCI All Country World SMID Cap Net Index in AUD

Inception date
June 2020 (Strategy September 2017)

Management fee
1.20% p.a.

Performance fee
15.375% above benchmark

Number of stocks in Fund
40-60

Ratings

Lonsec Recommended
Zenith Recommended
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invests exclusively in the Artisan Global Discovery
UCITS Fund (Fund) which is a sub-fund of Artisan

global companies considered to be on the cusp

The Artisan Global Discovery Strategy is now available to
Australian investors through the Artisan Global Discovery Fund,
offered exclusively by Copia.

Built by an Artisan Partners investment team that dates

back to 1997, the Fund invests in companies on the cusp of
a compelling profit cycle, as they progress from upstart to
professionally-managed enterprises with strong competitive
advantages.

As the Fund typically avoids exposure to the largest companies,
it may offer portfolio diversification and complementary
exposure if used alongside other’large company’benchmark-
aware global equity funds and Australian equity strategies.
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Benefits of mid and small cap stocks

Many global equity strategies focus their investments on larger
companies, with a lower level of exposure to small and mid-
sized companies.

As a result, many investors may potentially be missing out on
some of the highest growth investment opportunities from
small and mid-sized global companies that are yet to reach
their full potential.

For example, the mid cap segment of the global equity market
includes many companies operating in a sweet spot — mature
and successful enough to begin employing professional
management as they progress beyond upstart, but still with
enough room to grow as they possess a strong competitive
advantage.

Introducing Artisan Global Discovery

The Fund provides exposure to high quality small and mid-cap
business franchises that are innovative and poised for further
growth. The Fund employs a growth investment style, with an
unconstrained approach relative to the MSCI Index weightings. It
will typically hold between 40 — 60 stocks and remain diversified
across global industry sectors and countries, including emerging
markets.

The investment strategy represents the best small and mid cap
ideas of the investment team.
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What kind of companies does the Fund invest in?

The Fund invests predominantly in mid-cap companies (and to
a lesser extent small companies) with franchise characteristics
that are benefiting from an accelerating profit cycle and

are trading at a discount to private market value. The profit
opportunity exists where there is a compelling intersection
between a company's competitive strength and having

an ample growth runway. This opportunity is shown in the
highlighted portion of the chart below.
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Artisan Global Discovery checklist

Some of the key attributes that the investment team considers

when assessing the suitability of companies for the Fund include:

Sufficient maturity of business past start-up stage

Focused on one or two key business ideas

High quality franchise with in-built competitive advantages
Financially sound and generating sustainable cash flow

Experienced and savvy professional management teams
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Perceived to be on the cusp of a positive growth trajectory

Investment approach

The Fund invests opportunistically across the entire global
economy. To deliver on such a broad mandate, the investment
team draws on its deep knowledge of the global economy to
find growth wherever growth occurs. The goal is to find and
invest in growth stocks across the global economy and not
necessarily where the passive benchmarks are weighting assets.

The investment team is structured to capitalise on its broad
knowledge base and deep industry expertise of its analysts.

Security selection and capital allocation

The investment process is built around two important stages
that help translate fundamental stock research into portfolio
construction.

0 Security selection

This first stage of the investment process aims to find
companies that have durable franchises, trading at
values that are understood, with an accelerating profit
cycle.

Implicit in security selection is the goal of mitigating
business model and valuation risk while
capturing the upside associated with profit growth.

Capital allocation

Capital allocation is designed to build position sizes
according to the conviction of the investment team.
Portfolio holdings develop through three stages: Garden,
Crop and Harvest®

Garden®™

Smaller position sizes in companies that are early on in
the profit cycle

Crop™

Larger position sizes in companies where profit cycle is
being realised

Harvest™™

Reduced or sold positions as stock approaches full
valuation or profit cycle begins to decelerate

Suitable investors

The Artisan Global Discovery Fund is designed to be used by
investors as part of a global equity allocation. It can potentially
be used alongside other large-company global or index-based
equity strategies to provide an extra layer of diversification and
extend portfolio attributes.

The specific allocation of the Artisan Global Discovery Fund in
a portfolio will depend on an investor’s own objectives and risk
profile, which can be determined with the help of a qualified
financial adviser.
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About Artisan Partners

Artisan Partners is a global investment management firm established in 1994 in Milwaukee, Wisconsin, USA. The business began
with a specialist growth-based equity manager, before broadening its capability set to include global and US-based value,
emerging markets, credit, developing world and thematic solutions. Today the business offers 18 flagship strategies managed by
nine autonomous investment teams. The Artisan Global Discovery Fund invests exclusively in the Artisan Global Discovery UCITS
Fund (Fund) which is a sub-fund of Artisan Partners Global Funds plc.

The investment manager of the Fund is Artisan Partners Limited Partnership. Artisan Partners'open architecture business model
is focused on attracting and retaining investment talent, while providing support and incentives to continually progress its
investment capabilities.

The Growth team at Artisan Partners is responsible for managing the Fund.

Ratings
“We look for companies with franchise characteristics that

are selling at attractive valuations and benefiting from an I

Zenith

RECOMMENDED

accelerating profit cycle’. [
Recommended

Lonsec Research

—Jason White
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Artisan Partners is a proud partner of Copia Investment Partners, an independent multi-boutique investment
management group. As Responsible Entity Copia provides the resources and infrastructure to help service
financial advisers and direct investors. Copia is the distributor of the Artisan Global Discovery Fund.

The rating issued November 2022 is published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec). Ratings are general advice only, and have been prepared
without taking account of your objec ancial situation or needs. Consider your personal circumstances, read the product discl e statement and seek independent financial
advice before investing. The rating is not a recommendation to purchase, sell or hold any pro . Past performance information ot indicative of future performance. Ratings
are s t to change without notice and Lonsec assumes no obligation to update. Lonsec uses objective criteria and receives a fee from the Fund Manager. Visit lon om.au
for ratings information and to access the full report 023 Lonsec. All rights lesel\/ed The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith") rating
(assigned APIR OPS8304AU April 2023) referred to in this piece is limited to “General Advice” ( B Corporations Act 2001) for Wholesale clients only. This advice has been prepared
without taking into account the objectives, financial situation or needs of any individual, mdudmg target markets of financial products, where appllcah\e and is subject to change
at any time without prior notice. It is not a spe recommendation to purchas@ ell or hold the relevant product(s). Investors should seek independent financial advice before

g an investment decision and should consider the appropriateness of this e in light of their own objectives, financial situation and needs. Investors should obtain a

of, and consider the PDS or offer document before making any decision and refer to the full Zenith Product Assessment available on th ebsite. Past performance
is not an indication of future performance. Zenith usually charges the product issuer, fund manager or related party to conduct Product Assessments. Full details regarding
Zenith's methodology, ratings definitions and regulatory compliance are available on our Product Assessments and at http://www.zenithpartners.com.au/RegulatoryGuidelines
DISCLAIMER This information has been prepared by Copia Investment Partners Limited (AFSL 229316, ABN 22 092 872 the issuer, butor and responsible entity of the Artisan
Global Discovery Fund. This document provides information to help investors and the\r advisers assess the merits of investing in £ ucts. We strongly advise investors and
their advisers to lead mfmmatmn memor%nda and product d\sduxure )t%temenb carnﬂquy and seek advice fmm quahﬁed p S

investin r ntinvestment \> suitable f0| your objemvee financial situation or need
You should al\o consider 9eekmg mdependem adece )armularly on taxat\om retirement )Idnnmg and investment risk tolerance from a suitably qualified professional before making
an mve)tm/ﬂnt decision. Nwther Lo pia \mve\fmenf Par‘meh Limited, nor any of our as\ouate quarantee or underwmte the success ofany m\/estments the achul\ ement of mve:tment

e efi sers
Partners Ltd. Thc Artisan Global D\QLO\/P“"V Fund invests all or >Ub\tdﬂt\a“\’ all of its assets in Artisan Global Discovery Fund (Fund ), a 5ubffund of Artisan’ Palmers Globa\ Funds plc.
Artisan Partners Limited Partnership serves as investment manager to the Fund. Artisan Partnership Limited Pdrtnershlp its affiliates and Artisan Partners Global Funds plc (together,
Artisan Partners) are not affiliated with Copia Investment Partners. Artisan Partners does not take any responsibility for the accuracy or completeness of the contents of these
materials, any representations made herein, or the performance of the Artisan Global Discovery Fund offered by Copia Investment Partners. Artisan Partners disclaims any liability for
any direct, indirect, consequential or other losses or dam ,including loss of profits, incurr / y any third party that may arise from any reliance on these materials. Ar
Partners is not responsible for, nor involved in, the marketing, distribution or sales of shares or interests in the Artisan Global Discovery Fund and is not responsible for compliance
any marketing or promotion laws, rules or regulations; and no third party, other than Copia Investment Partners, is authorised to make any statement about any of Artisan Partners’
products or services in connection with any such m ting, distribution or sales. Past performance by any other funds or accounts advised by Artisan Partners, including the Fund
into which the Artisan Global Discovery Fund invests, is not indicative of any future performdn ce by the Artisan Global Discovery Fund. © 2020 Artisan Partners. All rights reserved.




